
Annual Implementation Statement – year ending 31 December 2020 

Laird Pension Scheme 

Introduction and purpose to this statement 

This document is the Annual Implementation Statement (“the statement”) prepared by the Trustees of 

the Laird Pension Scheme (the “Scheme”) covering the Scheme year to 31 December 2020.  

The purpose of this statement is to: 

• set out the extent to which, in the opinion of the Trustees, the engagement policy under the 
Scheme’s Statement of Investment Principles (“SIP”) has been followed during the year   

• confirm the voting behaviour by, or on behalf of, the Trustees over the year. 
 

The SIP is a document which outlines the Trustees’ policies with respect to various aspects related to 
investing and managing the Scheme’s assets. The latest version of the SIP can be found online here:  
 

https://www.psgovernance.com/communications/Laird 

 

A copy of this implementation statement will also be made available on this website. 

Review of the SIP and changes made during the Scheme year 

The SIP linked above reflects the latest version of the SIP which is dated September 2020 and was 

formally adopted by the Trustees after consultation with the Company. Prior to this version, the SIP 

which covered the majority of the Scheme year was dated September 2019. 

The SIP was updated during the Scheme year to reflect additional requirements on the trustees of 
Occupational Pension Schemes to address stewardship in more detail. Trustees were also required to 
explain how they incentivise their appointed investment managers to align investment strategy with the 
trustees’ policies and to make investment decisions based on long-term performance. These 
requirements had to be included in the SIP by 1 October 2020. 

Voting behaviour 

The Scheme holds annuity contracts with several insurance companies, with one such contract with 
Rothesay Life Plc (“Rothesay”) covering c.95% of the Scheme’s liabilities. A small investment in index 
linked government bonds is also held. None of these investments come with voting rights and so no 
votes have been cast over the year.  

Before entering into the insurance contract with Rothesay the Trustees obtained quotes from a 

number of insurance companies. The individual insurer was selected following a due diligence 

exercise, advice from a transaction specialist, and consultation with the sponsoring employer.   

 

Trustees’ opinion 

The Trustees’ opinion is that the Statement of Investment Principles has been followed during the year 

to 31 December 2020. 

 

The Trustees of the Laird Pension Scheme 

27 April 2021 
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